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Oil offshore high demand cycle

A Four years of offshore booming market
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Oil offshore high demand cycle

A Impact of uncertainty on OSV market
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Economy recession and oil price uncertainty

A Following financial crisis, world economies entered into a
significant recession

A Oil price upturn seen as unstable and unpredictable by oil
companies and end users

A\ Financing restrictions impacted spending for independent and
National Oil companies whereas International companies took
advantage of prevailing market conditions to push suppliers
price down

A OSV market took delivery of the new building program
decided in 2007 and 2008, creating overcapacity especially in
the bigger vessel segments
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Oil and gas demand set to grow

A Oil and Gas demand set to grow, due to:
Increasing final consumption, especially in emerging markets (China, India, € )
Production decline of existing fields

Source : IEA-OECD *nov 2009

Source : Chevron presentation +Nov 2009

E Source : Douglas-Westwood presentation #nov 2009 6
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